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due before maturity, and the terms and conditions upon which such
declaration and its consequences may be waived.
15. To impose a statutory lien upon the facilities, whose revenues
shall be pledged to secure the bonds. Such lien shall extend to such
facilities, to their appurtenances and extension, to their additions,
improvements and enlargements to the extent specified in the reso-
lutions and shall inure to the benefit of the holders of the bonds se-
cured thereby. Such facilities shall remain subject to such statutory
lien until the payment in full of the principal and interest of the
bonds. Any holder of any of the bonds, or any of the coupons rep-
resenting interest thereon, may, either at law or in equity, by suit,
action, mandamus or other proceedings, protect and enforce the stat-
utory lien, and may, by suit, action, mandamus or other proceedings
enforce and compel performance of all duties of the Board of Trus-
tees, including the fixing of sufficient rates, the proper segregation
of the revenues, and the proper application thereof. Prosided, how-
ever, that the statutory lien shall not be construed to give any such
bond or coupon holder authority to compel the sale of any of the
facilities, or any part thereof.
16. To covenant that if there be any default in the payment of the
principal of or interest upon any of the bonds, any court having
jurisdiction in any proper action may appoint a receiver to adminis-
ter and operate the facilities, whose revenues shall be pledged for the
payment of such bonds, with power to fix rates and charges for the
facilities, sufficient to provide for the payment of the expense of
operating and maintaining such facilities, and to apply the income and
revenues of such facilities to the payment of such bonds, and the
interest thereon.
SECTION 11. To supersede certain authorizations.-The author-
izations herein granted shall supersede the unavailed of portion of the
authorizations granted pursuant to Act No. 369 of 1953, but all bonds
issued pursuant to such act and unpaid are declared to be valid and
binding obligations of the University of South Carolina, payable ac-
cording to the tenor and effect thereof.
SECTION 12. No time limit on issuance of bonds.-The author-
izations granted by this act shall remain of full force and effect until
they shall be rescinded by subsequent enactment, and no time limit
is set for the issuance of bonds pursuant to this act.


